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Rising Star: Fried Frank's Rebecca Zelenka 

By Ed Beeson 

Law360, New York (April 5, 2016, 9:42 PM ET) -- For about a decade, Fried 
Frank Harris Shriver & Jacobson LLP’s Rebecca Neuschatz Zelenka has 
called upon her training as an engineer to help the likes of Goldman 
Sachs and Highbridge Principal Strategies launch groundbreaking, global 
investment funds, earning her a spot among Law360's top asset 
management attorneys under the age of 40. 

A 36-year-old partner in Fried Frank’s Washington, D.C., office, Zelenka 
has played a key role in getting investors on board with Highbridge’s HPS 
Mezzanine Partners Fund II, one of largest such funds when it closed with 
more than $5 billion in capital in 2013. The Law360 Rising Star also 
advised a Goldman Sachs division on the launch of its Broad Street 
(Beijing) Investment Management Centre, a limited partnership that 
catered to Chinese private equity investors and one of the first-ever 
renminbi funds to launch. 
 
For her, one of the most rewarding parts of the job has been working 
with investment managers to create new opportunities in asset classes 
including real estate and distressed debt, and then negotiating with 
potentially hundreds of investors with different needs and considerations 
on getting them into the fund. 
 
“Our funds are 10-year relationships and two years from now we're going 
back to the same investors with another product to raise money,” said 
Zelenka, whose practice includes structuring funds, advising on regulatory compliance and launching co-
investment vehicles. 
 
“It’s very important as we go through these types of negotiations that we are building strong 
relationships between our client and their investors.” 
 
While the work leans heavily on negotiations and drafting fund documents, there's also a deeply 
quantitative side to launching a global fund that Zelenka says she finds satisfying. 
 
“It’s like a puzzle to structure [a fund] for various jurisdictions. You press on this side and it creates a 
problem on that side,” she said. 
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It’s a role that calls upon, among other things, the technical savvy Zelenka honed at the Massachusetts 
Institute of Technology, where she received her bachelor’s of science in engineering in 2001. 
 
“I’m not afraid of numbers and I’m not afraid of spreadsheets,” she said. 
 
Asset management wasn't where Zelenka initially saw her law career headed. Originally she had planned 
to split her time between intellectual property law and corporate work. But opportunity knocked early 
in her career. 
 
Zelenka, who was elevated to partner two years ago, joined Fried Frank straight out of the University of 
Chicago Law School in 2004. Not long after, a senior associate with a budding asset management 
practice went on maternity leave and decided not to return. Zelenka was encouraged to give the area a 
try.  
 
It was a golden age of fundraising during the mid-2000s, Zelenka recalled. And she said she was 
fortunate to work with two senior partners, Kenneth Rosh and Richard Ansbacher, who mentored her 
throughout those early years. 
 
“I’ve been able to grow up and learn from both of them at the same time that our practice has been 
expanding,” she said. 
 
Since then, Zelenka has given back to other lawyers at the firm, including serving as a chair of Fried 
Frank’s women initiative and working on its committee for associate development, among other things. 
 
In terms of other fund launches she's worked on, Zelenka has negotiated with investors in the formation 
a $3 billion Highbridge fund, known as HPS Specialty Loan Fund III, that invests in secured debt on 
refinancings, acquisitions and restructurings. 
 
She also led fundraising for a Goldman Sachs unit’s $5.5 billion flagship fund called Vintage VI, which 
buys up interests in other funds and has been a popular option with investors as post-financial crisis 
rules push banks and insurers out of certain asset classes. 
 
Zelenka also has been in the trenches lately with Brookfield Asset Management to help it form its 
flagship real estate fund, one of the largest in the world, and with AllianceBernstein to launch a $1.25 
billion real estate fund that proved complex given various banking and regulatory hurdles impacting its 
investors. 
 
Looking into the future, Zelenka said opportunity in the fund sector should continue to knock, as asset 
managers come up with innovative ways to invest and money from China, Europe and elsewhere looks 
for a place to call home. 
 
“All of us are still learning, still looking to learn, which has kept it interesting and kept it something I 
want to keep coming back to,” Zelenka said. “There always a new way to make money.” 
 
--Editing by Patricia K. Cole.  
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